(SMEs Financing in Nepal) 
















11 





^rf^ WRmr ^ ^^-uPtIcM 

STTSTTW (SMEs) ^ I Tt^TfTTft 

^ W?S!T T f^TW WTHT SMEs ^ #fRR ^ 

I IT^^PFW SMEs % ^ fPsTfTTfPfTT ^o ^^T?l' T ^ 

^c’TKW VO ^^TcRFTT i|>KM qj^ I f^#!T ^ fWra’ 

^ 0 ^^/\ 3 ')^-^ 0 ^\ 3 /\ 3 ^ 3ET^ HMH^I ^5TRT ?T«TT ^ W^^T 

VcMKHciPi qf^^TlT ipMKM q-qr qr?! ^TEf WTlft P^E^TET 

^ I 

sfl^lPlch oi|c|,Hli| q^^PT STTSTRET ^qRT T 

v^ 1 q=Pl qf^mqr ^ i srrf^ qq ^ow/^i( ^ setW^t ^irt 

qqr q# ir; i 

SMEs qq^qqq SMEs Financing q^RT? qq^q STiq^Rq^ 15 I 

qmqqqqT smes Financing qq qqq ^qtqqqqr qq^, t^P qqr f^#q qqqrqq, 

qqqqft, qqrPT^q/qr?^ #fq^t q ^ q^R qtq^ qT?q51 

V. SMEs Financing qiqqft ^ f^fqWqT qqRT qRPR, f^qR, ^^qRT W 

Irp, Mtqq qqr q^f q^ qqqr f^rqqqqqq^ qq?qw qfto 

1^5 I ^qRrqr smes Financing qq^q qq q^, qqqqRT qqr q^f 
^ 5 Rr, q^f^qqqw q^f qqrqirqq qqqqRFq qqqiRqqqr 15 q I 4 t qtqq 
qrq^q smes et qqTR qrqrqT f^#q qmq qf^qrqq qq qq#q^ q qqq^ 

CN O 

qftqrqqqqq smes % qqd-^qi sn^q Mimn qRrqq qq#^ qqfqr 

o 

3 TR^ q^ I 

qq qqrqqr smes Financing ^ qqqiq srqqqrqq q^qr q^ t qtqq 

Rfqf^ qqqqr qqr qRrqqrq^ f^^'^qq q^ q^^qqq qrq # q^qqq qRi^=Pi 
151 qq qRqqqT s^qtfW Rqqrq % qf^qrf^ q^ qrqr ^ qq^ 

qqtqqri qte qqqqqrq^ qqqr ^ \ qsRqqT qrqf^ ^ i^iftq ^ 

qwf q#q qR^cPi 151 

qgqqq^ RidRidRi RPTR qtqqqiq qpq qsqrf i^^'^qq qqt smes ^ 
Rqqrq '^jq qqr qtefq f^rftq qrsrq tRpf m q^r qrtq^ qrqqrq ddi^cRi 
^Riq 5 I qRqqqr qqr^q qq^ smes % s^qqqr qRf^ 

qtqqrq, qRr^iq sqq^ qqqqrq, qRr^iq Irp qqr f^#q qqqqrq q qf# 
3 Rq qtqqqqrq qqqqrqq^ f^qftq qrsrq qRqrqq qRq^ qr^i^ 15 1 
q^qrqqqr q^qq smes qs^ q^ 'io qRf^iq^ tq? qqr f^q?tq qfqqrqR q^f 
Rq^ q #q!^^ qRr c:i( qRf^T?T% qr^TR tqRR % f^rftq qrsrq qrq q^ qRqR 
iRT Rqq qq^ 151 


iii 



^ ^TRT ERiTTrTT ^ yP^ilMld 

yrm wm\ wr ^ wfFT?r ^?tt^ fWRT ^ t 

^ ^^MiTMIcbl ^^TRTTW SMEs W WRT ^ ^ 

H^cpcP) ^'c^el^cP'i ^ I SMEs Financing ^ ^Tlf^ WRT 

#R^t ^RPT^ftF^ ^ fWRT i^T I 

c:. ZRT sr^ililHchi P'^dPH^mi STR-^tRP cfom ^fRT? WWT M-ilHH 

PdHId^l ?r?TT ^fRT ^PRfT^nTF^, ^#fT cf^fT ^ 

^ J ^PRt^ ^ ^PRfT^, W^^nPt ^THT ?T«TT 

o o ’ 

^PTlfto/^^ ^RFcpftF^ ^?TT 

?f«2TTf trT? ^TF^fT ?T?TT f^T^ ^^ERTWTT SRTFK fTFR 

'fT^ I 

3RtW, srszEEFTTF ^ ^FRT PMPeS^d 

^ yr ^ ^ srP^teft Petm, weef M^eff^ # ee 

^ STTFET F # f^FET ^5T%E^ FEREF ^df!dl I ^ 

STEERETT ^R^FET ^ ^ gT^T^ EFR, 

^ f^F^fRET RtPtW^, ^.E. f^^RF ^ ETSTF FETE R^fT RE-f^^RFF^ 
^ WF F^FRRT F '^TTf^RfRRT H)^>ddl^' SRFFTF I 

^RRRRT ^SRRTT W#fT M^IFd F^ RFEEF M^RF ^ ^TREFEtT ^5T%^t, 
RFERFFF # rI'^T ^ T # Fif^FTR cFl^ddl cTFT Ffh%FR P^dl^d 15FTFRT 
RF#^ RR|F WEEF f^^RF # ^RTF RF^FRTF SRRFTF 

^TTF^ I srsZERE^ f^T^ cTFT ^RFFFR ^ ^FRFFFFRTTFRFF Rlf^ 

RF#>ft fV^’FRT f^nr^ ^ I 


FT. WFR ^ 

cFl 4 =FlPi M^RF 





ABBREVIATIONS 
diPHchi, w ?isn 
cn 4 +i^ 

'1 

STiWEN ^ 

STtWT^ ?T«TT RFc^ ^ 

STtWT^ #ITT ^ 

# 5 fT ^ 

V 

SErRlf^ ^^RRT STS^BEEFT Hrddlfi^ V 

%WRT SiaEEEFT wftfJITF^ ’\o 

4hH^I SMEs Financing ^iPd^ld/^^TWrR <10 

SET^RIR STRT 

^ : grgZEET 

'IV 

^^T^EEI wPr: 'IV 

^«EET?T ^STT f4% 

?fRTf f4% <1^ 

MR^<i V : cpanf y^PdeKui ?T«IT 'Is? 

^WfTT SME Financing ^ f4w^ SRTSTT <1=; 

^«EET?T ^STT ^o 

: RR d'«TT ^o 

^SM : %F cT^IT ^?TT 

^SM : f 4 ?r ^c; 

wf4^^/Tr?^R: ^Pwii '8'^ 

3ind<r^iii chi4d^^ 

ic : 4md^l SMEs Financing ^ Wm[ W VV 

SME Financing ^ ^ETRT^ VV 

SME Financing ^ VK. 

^ rr«IT v\3 

PdR'N '8’'3 

RHiNf!’)^ Vc; 

RRlJt 

3ERr4t 

O CN 


V 



dlPM+l, 


enter ^ : 
enten ^ : 
enten ^: 
enten ^ : 
nrten K : 
nrten ^ : 
nrten ^ ; 
nrten =; : 
nrten ^ : 
nrten ^o : 
nrten 
nrten : 
nrten : 
nrten 'iv ; 
nrten : 
nrten ; 
nrten : 
nrten : 
enten ; 
nrten ^o ; 
nrten : 
nrten ; 
nrten : 
nrten ; 
nrten R'i : 


srwtet teeT ^mwn 
3 hw nw ten te^ 

O CN 

^^nnr eT«n n’nte te ^srter 

nten ^w^ten ften ten^ fter ^nriRT) 

SMEs % tenr nte temrter tecr (te ten) 
te ^nntete^ 3n!nnfn smes ^ tenr (te^Tcmr) 

SMEs % te^ nte^ te^T^ter fter (te^Temr) 

SMEs te te nn<r nn tete ^nnn (ten) 

SMEs % nnn fte^ nnnn 

tenr Mter n|te?r nn^ nte smes ^ tenr (teiemr) 
SMEs te te nrten nn^mr (teremr) 
ten nteftnr nten? (te^Tcmr) 

SMEs te te nrten tew nnn^n 

nwft te temr tew nn^i 

teR teter/wte teter n^^nnnT (te^Temr) 

ten tete/nr^te tetente smes Financing nter nnw 

ten fter^nmTte ten nrsm ntenm nn n^^nnnT (te^Tcmr) 

tern ten^m nft smes Financing nter nnnnr 

tn nnr ten nfnnmn ■^ii^ifste wnn^ nrw 

SME te nnr^ nten ^nrn 

o 

itewnr nrwpr tentefr nrnnT 

te nnm nnr^n nte ^nrn 

teR tetemrte ten nrnn tennm nter nnnnr 

■te!R fter^rnniter ten nrsm ntenm nten nnnnr 

ten nnten nrnnr nnr ternnt teten 

CN 


VI 





W 1 : WTT cT^TT 

CN 

W ^ : SMEs ^ ^FTEft^ ^ 

o 

W ^ : BFIs ^ ^ SMEs ^ ^TW 
W ^ : BFIs ^ ^3FT^ SMEs ^ 

^ i( : STTSTTFTT SMEs ^ ^TW 

W ^ : SMEs % (^i^^T?!) 

W SMEs IRT ^FTT^ ^nf^ RTTn' 

W =; : SMEs IRT ^ ^RTFE^ 

W ^ : SMEs ^ ^ ^«rT TT^ 

W lo : SME ^ ^Vft^Rnr^ snSfE^ 

W 'I'l : ^PRT^ RTT ^R^RRTT IrF ?T«TT STRRT 

^ ^ TTTrt MfF ■^TcFf^^TcT ^ ^ ^ ^FTWfT^ BFIs 

^ STTFIT 

W ^ W? ■^Idyrd^TcT ^ ^ ^ d=l4d^^dR 

STTFIT 

^ ; ^3^ ^FTTterfTTW SMEs Financing ^ ^Ndl=FI ^R^FW 

rddeJ^cFi STTFE 

W U : fPR i^TW^TWW f4T?ET HR^HdcFI ^FPHNHIcFI ^R^RFfTT 

rddeJ^+i STTFE 

^FRT ^ : ^Jlirddmi SMEs Financing ^ SIWIRI 
cr^ ^ ^Ftf^TTl SMEs ^ 3l«lRr 

cFRT ^ ; RfRT ^4W7RHT 

CN 

^FRT ^ : SMEs Financing ^RSRfl ^TfRW^ 

^FRT i( : ^?IRT ?T?TT ^^Ij'hdld ^TTR 

^FRT ^ : SME =Fdl=FI ^TfRW^ 
gT^ ^ ?I?TT 14#^ 


vii 



ABBREVIATIONS 


ADB Asian Development Bank 

ADBI Asian Development Bank Institute 

ASM Asia SME Finance Monitor 

BFIs Banks and Financial Institutions 

DFI Development Finance Institution 

DFID Department for International Development 

GTZ Gesellschaft fiir Technische Zusammenarbeit 

IBRD International Bank for Reconstruction and Development 

IFC International Finance Corporation 

MSME Micro, Small and Medium Enterprises 

OECD Organisation for Economic Cooperation and Development 

SEBI Securities and Exchange Board of India 

SIDBI Small Industries Development Bank of India 

SME Small and Medium Enterprises 

UNESCAP United Nations Economic and Social Commission for Asia and the Pacific 
UNIDO United Nations Industrial Development Organization 



^ ^wmr 3fh)P/^ ^ # f^ ^^ffw mmrw mm r 

^wtmnf ^Rmftfd §r / ^ ^ ^rf^ wRimr 

T STTSfTT TTT^ ^JTFTTfW ^^^TWmi SMEs ^ 

SprRff^W SfumJWm SMEs Financing W mpT 0f¥f 07^^ fkrftW 

0^ mnf0m/m0^ ^f^, wmrfr, mmmmm Mm Mww ^mm 

HRlfch) T/FW / T\WW% fTr^, ^ ^cMKH T f^fEfTcT 

zfFKET SMEs ^ Financing f^#!T 

¥r?TF^ fWfTR 3TEWT ^ift # STEWT 15 I 

31-gZRRfTT cRTTf %#!T cRTTf ^FERR ^ | 

^ mw mmr sme Financing ifMm w^Mwt fkwrw 7 

TR^TW TT^kmrfjf msrf ^jMrrw TffM 7^ wi / st^ctr^ 

fRmW7 ^ 7R^ #5RT, ^FRRR ^FRRR ^RT RRT 

SMEs ^ SRcTT (Bankability) ^IPdfS^d'^ #1^ 

IR; I hRAwII d'4f!^'HI ^ SMEs Financing ^ftlcTF^ ^ ddKcbl fW?T 

T witer^ f^RTR i rrw smes 

Financing ^IddPdcb ^fRT ^ T 

cbKidKdId SMEs ^ tf^ ^TfRT ^ ^ ^ ?TR ddUtll 

STTSnf^ (Market-based) f^rPt^ PWr^ PWr t\ I 

V. f?V/o/W SME:^ Financing TFm^ /¥km 0ffh TTm mWTmWW HR(>chl / 

3TTR. ^ oT^ dddcdtti H'Plddti ^TR, #T T STfRT ITR 

cdddid d^^Hd RT RRT# ^ ^RRT WRT RT^ RRR RRR 

o o 

^tR?t 15 I ITR RR ^#rT ^ IfR TT%R 

^W^PtRTT fWRT ^ d^^Hd 15 I W ^RfT IfR 

oilddid R3TTR STTSTR RR ^ RRRR RT Rpt RR RR^, SME 

%R^ d^^Md RR^, ‘RR IfR ^RRTT RRRR' RRRR, Rdi^d^dl 

RR ^W SMEs RRRTRT RRRTR? 15 I ITR RR RtW 

RR cTR RRTRR WF i(^o dl^d^tcP) RR^ ^RTT R5 I 

MtRT M^T^IRcT RRPP PdddM^, Rq- Tjft RTTPrR 

ITR RF^ ’Mt ddidd WR RR^ 15 I Rf^ RFRlft 

^0^9, % RFRTfr odddld=b1 fWR RR 

15 I 

i(. mmw r 7^ Tum ww w^Mr ^^Vihi 

'w' 7 m' mfmr 0w crm Mm Tmmm ^ wwM i Mttw 
imW mml' / RP^ tRFRTTd: fW iPtR RR (R.R - 


IX 



TTT ^fRT T ^ ^cKfldl dp^\di^\ #W+fT 

^ I 

m.W. W^AK ^ ^mw 7P^ ^ 77f^ WFfT wm 

jw7w^ wnf^rnwR- mm wm ^ftwmw fk^ wmw mw 

9p^ HMri! ^mfiRT ir / 3 tt.^. ^ ^PT^TT^^zrw sm^ mm 

wm mm c^id’bRRi mx. ^ mx. ^o^Y/^i( 

TO' ^ ^ ?r?TT f^#!T ^ TOTPft mm ^ ^ 

mm^T. ^ |l wj;^ i mx. ^ ^PRfTTOTO sttt^ m^ 

chKidK ^ %TOT SMEs #T TOtef TORTF^ ^ TO TOTT 

CN O 

^ I 3TT.^. ^ ^prqfTOTOT 3TTT^ To, TO TOT 

fWr?T chlR^lld ^ ^ TOTTO^ ^ TO^ TTc; ^fTTf 
A\dp^ ^TT^ 15 I 

^mww SMEs t mpjfxmm ?? ^^?7c7; wmmm 

cfSTT" /^?#2r ?7?577# mjffm^ ?f «r 

^7^^ ^ 9frmw, wwrft wm w^ikm ^ Tfhmr r mnf^jEmm ox 

sffhmr ^^wnft wwft ^ / f^fr totoe totot smes 

% mmr^ wm% toto rR^c^I i 

^wmr mf^ Ko ^rf^mw smes t ^ ww fWhr 

^mw ?■ wtws^ TO#' c^K Tfrrmr mw 

^ Rt^ SMEs R itTdt srReR to WT ^Rsp^ I ^ 

srtor^-ER TO^TOcTT ^ mm wm tot st^ReR to i smes 

TO TOF toR toft sfer TO 3 TFF ^RX'\ fRtto f sfcr Rft '^TO FT^ 'I 
fRtTO 15 fR to fRttoR FTRt ^FTO ^c; toR fRfR FtTOTO 

^te5 I ft! c;K fRtTO tot SMEs R TOTTO RetRR TOTT FFRT fRfR 
^feF5 I FfRt StRrFF SMEs R FFF TOF (Cash Flow) TO RnfFR TOFT TOT 
Flt^ ^Re 15 I FtofF SMEs TO ‘TOT FFT F^^FT FFFFT FFFTO’ TOFTF 
^ TOFFR FFFFR FtTOTO fR£E 15 I SMEs TO FFT R#!T FFFTTO 
TO TOT FFT FFFlRFft Fi^TFT FTO FFFF FtTOTO ^RfF5 I 

wfmt mrnmm wit smes mi wmf ww mf wmft #■ w^ m^ imwt 

m im FFFFflTO TO TOT FFT FTO TOTO FTO FFFTO TOFT 7F^ 15 I 
^O. rnmPWT wit SMEs # SME:* Financing W mmWWT 

WT wmitmwM wfkwwm w^ wmr Tiwi wimt §r / jit 

WWTWTWtW SMEs Financing wi WWWWT WT^Wi WWT mWT Wit SMEs Wi 

mrw Timt wfmwi iwjit w / 

ji faeti ww fiitw wrwiwwi wwfit mwirwi mwrrw sme wwfit 
witsRW wf wfmt wfmt iwrjwi er / fReftf Iff fft Rt?1f toftfto 



SME 3R^ Loan Product RT 

^SERTT WW WT I 

^ ^<?r7; Z f^fmrz mt SMEs Financing 

f^w^rf^wwz' zrmzmw z^ mwz^ sf / ^zn^, 

RR WF, iVR, ^ ZfP^ sniWi T 

WF FFTFF ^FRTR FFFF FFT Ff^RTFTF FFFF SPRIT Z\^ 

o o 

WT I 

wtwTzmmwzm smz^m wpfwRW ^wm zmiw^n^ 
wmzw mw Rf ?7W ctw sme: fianA:^ ^ 'mww zn^ wf^rw' 
mwr^fw zPwt ^zmwf^ ^ f pptPtf^/ptf^ Rppft 

PP T SMEs PP SIPcP sif^^pfeTTT f^^tPFcP Flf^ P^ |PTP PPI ^PTFRPF 
tf^ fWpRR PPPT STPlft PFTPP Pi^ s^TRP^T^ ^ I ppr SfPRfW 

PPPFIPPT "SME Board" ^ RPPPT Pft PTPT PPT PP^ P#P^ f^TcftPF 
PpftPR PFF PPTPPPP sriRP Pfew ^ I '^TTPT PPT PP^ PPIP^ 
f^T?TP PP^P PP f^T^tPR PPTTPP PRTPT, f^TPPPP^ Plf^ PFI^TPPPP 

Pi^gP, PPP RTPFT, PRT PPT tplfW M' PPPTfP PfW 3pf^ RPPP 
dRdM^ PPPP PTPI PP^ ^ I 

spzrzff^ 3rmzr srjmz ^wmr f^zqzr ^ pw smes wt ^f^wm 

f^TPPPPPft PPP PPT PfrPPRTPT fWrPFP^ PPRP 
FPTP% SMEs Financing ^ PPT PPPFTPPT P^RPPT pf^sltp I tp^ PPT f^#P 
p^PTFRPt SME dp^\d^ Pf^PTPTPT tr^RPPT pf^sltp I ■^TPPpft (Start-up) SMEs P^ 
P^ P|PPT PPPP ?tP^ I FTP PPT P^ P?tP% P^PTPP 

Pf^PFPP SME PRf ^PPPTF PPTPPpft PPTPPPP pfepS I 

^'ds. sMEs # 9jtifw 0f¥w zmzmzw wf^Fwm ^fzwm Mtm ^ 

fk4m, srmw, 3rf^ ®v/«/<^<, smes wt 

0f¥f mm mf^ z^ / PiPifW smes p%ptp pp p^ ^ t Ipf 

PPT f^rfip PPPFP pf^ PP PFPT 3PP#P iiPP I sitorp SMEs PTF ‘PTPT 
PPT PP^ PPPPT PPPRlt’ PPPFTPPR PTPPPf)- i(P I PFPpft PPPPT 
RTPR PFP STPR^TPT PPP PPPPP^ PPPT RPP I PPPftPPP^ Slf^^-PTP 
PPT 3TPPPP ^ftfrlPP RPFPTP^ PPRT PPTPtPP/PTF^ Ff^fP^tPTW SMEs 

Financing PPTPPPfl |P P^ iiP P^ f3?tp^3PPPT SMEs PP Plf^ spp^-pp? 
PPTSPF iiPP I 

CN ^ 

mrzff^ mmmt zr^ wsmmz qqf ztwm^ fWm, mf^ mztmz, ^ 

srqzjTz mz^ ww^ zrm wmf^ mwzmmi w4w smes ^ 

qf^wmrf mz qiZ7f¥zft z mrwmf^ wmrnr ^ 

fWlPFRR SMEs PrppJt ^ PPT PPPFTfTPT FPPPPT PPPP pfepS I SMEs 


XI 



^ WF (^^THT ^^TFTfTT ^ ^ #fTT F7F%) ^ 

SME dt>^\d^ WTT Fft SME Fi^FTFTRT 

wmft r wm^jwwr mf srmwmf m 

W7?# ^rfrf 1;%^ / tf^ 

W^^J^ftW^m^ WtW SMEs financing ^Tfj^ ^fkm / 



th 3TTJW r^H^nmi^^'d ^ t 

' ' o o c ’ 

4^<ir=hd1 3TTf^ FTfW "fR RR ?r?TT ¥W ^IpRn' 

f^RTF FFIR; I iT^qRW S^FRtI^ SMEs % ^ fRETlftR ^o 

J ^ W?R ^FTTFW VO ^^TcRER i|>KM FTF^ (World 

Bank, 2019) I SE^wfW FW SMEs FFT SMEs 

^ #fKR ^ I 

^.R irf^ ^^TTR ^W ^ SMEs J MIF^ ^ 

Ff^^T?RTF flRFlft W^ 15 I Rt^rfr SMEs % 

SRRfto RTWTT #T FFR Fl^ ^ I ADB 3RFR FTR F 

#RF SMEs % ^ fRRFT Vo Fi^^R #fRR I FRTF SMEs % 

<Ndl^ ^ FTRR VrMKH T f^RR R^RTT RRR 

(ADB, 2015) I 

FR ^FRR RR FRTT 

^RR RR Wi (#^ cTRTl f^FR, ^o'l^) | snf^ FF ^oW/^i( 
RRTT Rf^ FFT FRT f^FR F FFT RR f^RR 

o o 

^#T%R ^,^c;,^^V RR (RTF Tift fMI) RT RT^ IR; I RTlF 

f^RW ^Ol3i( 3TRF RRRRRR V,c;i(^ RR T 'l,^VO 

RT Rt^pt (FRTT f^RF, ^O^V/^i() | 

^.V ^RFR RR FR F^^R RFRFF ^ RF^ FRTRR F%R FMKM 
FR FfI RR FRRfl f^TFR F^ F^FS (f^#F ^ f^R FRfl%, 

^Ol3V^V-'^Ol3^/^c:) I 

^X SMEs Einancing F^ RR ^ tf^ ^ t ^ I tf^ ^FRIr f^T?lF 

^ T f3?t FRR Ff^ SMEs Financing F^ Ft?TF^ FRR T^F^ RF^ I 
^RR FFRlfr, ^RF FRpTFF/RF^ #FF^t F 3TR ^Ftf^ f^rftF FTFRFF 
SMEs Financing FF FFcFR RRR FFR #FF WT (ADB, 2015) I 

SMEs R PdcklFFI f^#F F#FR ^ Ff^ FFR5 I SMEs R ^3 ?TfRR F 

' O CN CN 

fWlFT^ Rf^ FFFR f^#F RcTFFR f^TFRF F|R FFRFF FFR5 (UNESCAP, 
2017) I 

SMEs F RF% RFF f^TRFFTF FR f^rPlF RFT^ RRF^ RFRT ##1 FRFR 

o o o 

Ft^ RR5 I F^PdHF FFFRFR ^ MtFF FRFFF FRFR R^ F^ RR5 I 



^ SZSE SME Price Index T SZSE ChiNext Price Index ?T«TT 

^Kd^l Bombay Stock Exchange ^ BSE SME Index ^ (ADB, 2015) I 

^LiHcbl SME Financing ^ HMHOI 3RTR OdMOl ^TJIT 

T TOR RTRT RRT IrP RRT f^#!T ^ 

dddldl rI^^TcI TO^ ^ W IrP, | TOt 

^ RTO' ddlRidd/RT?^ RTOftF? I 

Wt RTOftTOT? RR f^TRtRR RtRRTR RRpft R^ 
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3TRf^ IrF RRT f^#R RRRFRRTR RR, R^, RTRT T RR^ R^RTOT TOR 
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RTFsFTTRF SR^RF^ ft^RT Tift Iti^RP t^RlftR ^FRFt FTSRT ^ tl 
tW ^ HMI^chl RR FT%R 7R Ft^fRRT Fttt ^ I 2RT SMEs R 

ftttr RSR FftFRRFF RRRR FTRR 3RRT, RTRT cTR RPRRTRt 
F%R^ R; SMEs Financing RRtft RTttft ftRW WtR FRRft I 

RR cTR OTF’ tW tftf tFFR WF R^ FRTFR RT cTR 

RR RR Rt Rt ftWTT R2RRR ft^trRF RT Rtt IS I 

ttPf tFR^ FRF ft RRRF STR RR, FRFRTt ^RF FfRtR RTTRT 
RRt RSTRRT Rft tR^ W Ir, tFR RRR RR 3RT RtRRRR rIrF 
FW RRRT Rftnt fRRft I 

tTttFf ftrftr tRTFRRF SMEs RT tRftlR ftttT ttRt RFR ftRRT RT 
FR tFTRRF RRR ft SMEs Financing RRRRRT F%RR RT tt RIRR 
Rftrtt fRRft tf^ I t^R’ FRtRR/FTFt^ RR ftttr 

RRFRt SMEs RT RTF^tRTT RR RTR ftRTRR %R F'tTRT F%RF RT 

CN 

RR Ftt RTRRF SMEs ttt ftt RRRt RTR itRRT RT R^ tt 3T?RRT 
Rftrtt fRRft tf^ I 

RF 3TERTRRT ftRTRRRRT #R fIrT TSR : 

(R) STgRTRR ftRRTT FR RtRT RR F RF^R RRRRF RTF 

RtfefRt TS I RTFTtR fFR; R^FR^R SMEs RTF RSRTRt RttRt iiR I 

(R-) FSFRTRT '^TFt tFRT fIrT SMEs RTF RtfefRt SS I 

(R) tTRTRTt RFRFRt SMEs tFRT R^ RFRTR RR RRt FltRt FRTFRTF 
RR FSRRRRT Rtftf^t tiR I 

Rt 3T?RRR FfttFRRTF ^ Ft^FRT ftRTRR Rtt^Rt TS I F%Rt Ft^FRT 
RgRRRt WRft, Rf^R, FSRRRRT sft^RR RR RRcF, FRRRR ttRT F 
FfttFRRF FTR TS I FtRt mR^FI ^ RttRT tIrT SS I ttt Flt^^iFRT 
FRRR Mt TFRF TS I ^R Fft^^iFRT RRTf FFRRtRRR F ft^RFR TF^ SS I 
fM Fft^tFRT tFTRRT SMEs Financing RT RRRR RR RRRFR F%FTR RtfRt 
SS I 3TRTRT, ^ Fft^tFRT RSRTRR ftRR RR RRRRFR FFRR RtfRT TS I 



^ ?in^TTT SMEs Financing ^ ^TFSRPTT SErRlto 

’HTT^ STEililHchl HPd^l?;^ 15 I ^ SMEs 

Financing ^^TRRJt 3TEWT^ dPcIdl^^ 15 I Mt 

SMEs Financing 'PlPddd/^«rFT?T c^r^STT dP'^cPi 15 I 

^sfr 1T«TT 3Tf^ SMEs Financing ^^TToRpt STIZRTW 

3R^F?rR 3E^ (Research Gap) 15 I 

SRRfi^ 

OECD (2018) % SMEs Financing ^ 3TEWT 

yPd^cjd cETR rn^ ^ I ^ 3R^ ttt stPer^t ttr^pfw 

SME ?EE ^T%1T 'EH^ ?R ^r#fT 

15 I IT^TT ^P4d<Pl+ll 3TT!TTf^ yic^leSd 

^ I 

UNESCAP (2017) % 3TFFETT 7T^ 7 ^ TRoff^ tf^ 

m, fV#!T 7R«TT 7 ^ ddKdId SME ^ f^rPl^ TRHNdIchl f^WTT 

3TSRR 71^ 15 I ^ yPd^dd 3ER1R iV^tRfTft ^ TTf^ElFTT SMEs ^ ^ 

O CN ' 

3TRR (Credit Gap) ^Pdt(=Pl 15 I ?T?TT ^ 3TET 

31^ rrf^ ^OTTT SMEs ^ ^ I r^l^hp) 

^%3RTl 31^ f^#!T ^ T ^ SMEs f^rfPtT 

STR'^tERTT W FTO Rlf^ SPRfTRT IS I 

Khan (2017) 3EJ7TR ^Kd+ll SME fW^ 7 f^rPPT 

FFETF TRT Small Industries Development Bank of India (SIDBI) 

TF^fRERTT 7t^ 15 I SIDBI % c; FdJ ’HlddPdd’ twr TIFW "flft 
^RT^R ^c:c; ^11(0 SME Cluster RT SME ^ WF ^ sm^ 15 I 

^EfmF7 SETR^ wmj SIDBI % RRIT 7RFFRRT TFT Rooo RT Credit Guarantee 
Fund Trust for Micro And Small Enterprise (CGTMSE) 7 UNIDO TFT Mutual 
Credit Guarantee Fund Scheme (MCGFS) T^TFFTT Rfl ^3 tF cRFFTS' SMEs RTF 
fW !<0 RTW^T FFFT Ft STTTT^ 15 I IpF TTR^ SME 

Finaneing and Development Project tPt SIDBI % FFFF^RR ^lP<<^=Pi 15 I TTF 
^oo'i RT 7«TtPrT SME Rating Agency of India (SMERA) % MSME Credit 

Rating 7 Risk Profiling IFTR TT^ I TTT# FF MSME RTF STT^fW Tp^fMfT RR 
f^^RcRppf TRR^ RETT India SME Technology Services Limited (ISTSL) TFTTRT 
hP^i'cP'l 15 I 7TR ^oo^ RT Micro Small and Medium Enterprise Development Act 



^ Tjft f^#!T SME ^ WF fMt I 

Securities and Exchange Board of India (SEBX) BT '=^ =1 I'M ■HI 

(Equity) ^FTr^ ddlRidHchi WfTT SME Growth Fund FcTT 

^ I ^T^TcHT SI%T T SME ^IKidehl 

SME WF ^ 3rgzpH% ^ I 

Singh and Wasdani (2016) % ^'hHK MSMEs % 4)dH^F)cfl 

WTfTT ^IFRT FStPET I ^ STStpET SPfFR 

o o ^ o 

^ f^#!T MSMEs % S^TFli^ f^rffF 

^Idel^chi rprftTT ^ TTTFmr ^ I 

ADB (2015) ^ Asia SME Finance Monitor 2014 3R^ ^ STPT 

SME Financing ^ftlcTF^ HyPdTlcfl fWRT T ^<cfK4>| ^^P^ild'EJI 
cfdmi #1^ TFFF I FsppF^ Pd^K^^l ^IddPdd^ ^ 

^RtFR ehl’Jdchl ^STR ^JRFT SMEs ^ tf^ SRTcTT (Bankability) 
fWRT 'PlPdfS^d'b ^ WT I srrf^ f^RPR iP^wll 

SMEs Financing ^ ddK=h1 fWRT F 4i|lPldd=h1 f^FFWT 

I d^hP), ^ 3R^ SMEs Financing ^ftfcRF 

FFFdJ WT I F%Rt SMEs tf^ mm SMEs 

WSORR fWRT F«rT ^Rp^ d^lPidK FF^PT ^STR FTW ^ f^RTt 

CN CN O CN O 

mm mm -PlPdhd d<^HIe:^cbl fWRl RF I ^ fl<^Pcht FRT RFRRT 
STTSnfpR (Market-Based) f^#!T Pdd^dlfS^dl^ RFRRTT R^ ^ I (Leasing) T 

WRdfPf (Factoring) ^JRRT ?i<^Pcht f^rPtR 3t1dKcPi R#R RFTRR f^#R 
RRdlf!^dl^ RTcRTFR 3RR-^Tpp mm ^ ^ yPddddPl s^fRlTW ^ \ 

ADB (2015) ^ Asia SME Finance Monitor 2014 RfcT^RR^ ^PRdl=Pl STlf^ 
RfeR^ Growth-Oriented-SMEs ^ SRSTR RRR RT^ F RlRR Rlf^ ffETdR^R 
RRISTTR SRR^TRP ^TtTR^ ^ I 3TR^RR7 Basel III ^ cPTRp^RRR^ 

SME RR> ymP^d RRsrfRT d+KIcReh 3RR ^=RHR ^ stlVh^qqPi ^ | ^ 
yPd^dd 3PTRR tTptpTT R^RRT f^#R RtRR^ RpRlRlR RTF^ 

RFRFRRR ^.'l Rf^^RT #FR ^ m ^ 4>dlch| ^O Rf^^TR ^ I rd^hPl, 

SMEs FR f^#R RTF RFTRRFR RTI^ f^RTR F R^Pdd RRRT ^ f^TRTR m% 

O CO 

FRRPRRRRT t^TR SRR^Tpp rrt yPdddd-H s^rtR^ ^ I 

World Bank Group (2015) F^ "Principles for Public Credit Guarantee Schemes for 
SMEs" 3TRRR f^^tRRpt SMEs F^ RRT^TRTFrd 311^ ^ RFT Ft^TRlft 

RR RF#R I RtF rPcT^FR strRR SMEs RRT RRR 

3RTRRRR (Market Failure) F RRR 3TRRRT (Market Imperfections) ^ |R FRFR 
FRFRF% F^ FRSRT #RRT RRT R^ RFRT FFR^RFR'Pl Rtel pRfTF R^ R^ 

O CN CN 

RTFR5 I mm R%%FRRT FFTRRFR, '1'41=P) RFIRTRT F Rrf^sRRT mmftm RRpft% 



(Risk Based Pricing Policy) ^ 

Wi I SME ^ #3ETR^ ^ ^ 

^sfrf^sR^ ’hl'JKIdl T SME ^jld^ i(0 

ddl^=hl 15 I 

Ciani, Russo and Vacca (2015) % SME T fh^ftF^ 

Rlf^ ^irdf!^+| STSCRET Tif) chIdMd W^RT I ^ ^FRm 

3RW ^ oi|c|^|i|?!^d^1 dddmi SMEs ^ leveraged (^^TPTf^ ^RRFTT ^ 
^) T icr%^5Rrr? ^ i M^pi#?t 

WW^ J Capital Market Union ^RTFRT Rft SMEs ^ 

FTcTRRT ?RE 3TTW ^flfcTF^ ^ STSERRT^ 15 I 

rd^dfl, ^ tr tof^ fWUT 

' O O O ^ CN 

FTFtr^ 15 I 

^.'loiFC (2011) ^ SME Finance Policy % ^ f^TRTlTRlF Vim ^PFTFW f^#!T 
W^TITR^ SMEs ^ ^ f|rRT Basel II ^ ¥RRFR^ RyWT, 

rdf^t/H^KiRt (Leasing / Factoring) ddll SME Finance Products ^ 

T ^fcEPTSrTrTRF FRTRRiR^ RrRT 15 I ^ ^Rt%FR0T 

SME Finance dl§ yd-Sd tRT =M<1dK, Creditor's Rights, 'EFT ^RRT, 

T ^RW(D RREf^FT WSTR RtrFT RR 1T«TT SMEs ^ RtRt W 
ITSTT RFR^ RtsIRR RR STTR^TRp dRticRl ^ \ RT^ 

7Rtr% STPFTt ?FTRTcW ^1F^ IrFR, (Apex) cT^TT 3R^ sfUF ^ ^STT 

(Wholesale Funding Facilities), sTtRrF d^dl dlddl F S)l^ % SMEs ^ 

WFF? ^ FRi^wft Rrtf re sttr^trf Rf^^El 

15 I ^fRrtFW cpif 3I^W S(0 ^ c;0 |FT ^sRR 

^FtRsTF (Default Risk) ^ ^RRW ^ I 



^ : ^intf^RFTT SMEs Financing ^ snarnr 

ADB (2015) ^ Asia SME Finance Monitor 2014 ^ SME 

^iR^cht I rH<^< cfSTT ^ 

^FTT^PT WWT?r ^sTpfrRT STTSTTi^'^^^T^ Growth 

Oriented Firms W ^ ^fM^W stlVtl^ticP) ^ \ ^ snf^ fWr?T 

FT^ ^ SMEs % TTFtFW f^TFTF ST^STT ^ricT^FW ^ I 

^ET ^ooV 3 TfT FTHT "Laws on Small and Medium Enterprise Act" SFT^TR 

^mMcldl ^oo ^ Ttwn% F MNT 3T^ Fife 

FFFlFR ^FFWfe SME FF WF F^TFlf^ dRl'+i 15 I ^FFF WTT SME F^ 
STFFT STFF Ff^FTFT fe^ 15 I ^cFTFFF^ ^ ^r^FT F^FFTT? ridhiPl 

F MNT R'J. wrr^w^ Fif^ Frfer sme Fif^fer 15 1 

FFTF^ i(0 ^ ^T^FT FFFrr? PidhlPl F MNT "1 ST^F^FT FF Flf^ 

FTFFR F^ ^FFFTFFTi SME Flf^TF^ 15 I FlF ^FTFRFT 'IK© FFT F^FT FFFTi 
flFFlft ^ MNT ^X 3TF FFF FT^F FF^lFR F^ T ^ ^FTFRFT Roo IRT 
F^ FFFni fferfl T MNT ^X FF F^F Flf^F^ FdpNK FF ^FFFTFFTi 
SME Flf^TF^ 15 I 

IfPFTF SMEs FT FFT%?T F^ FF#JaF FFFT F%^ FF^ ^ F^FTFT SME F^FTFF 
3fF ^ TtF^ 15 I SME fe F^ FFTF FF t^FF^ FRsfe FFFTF^ F^ FFT 
FFf SMEs F^ tF^ F^FTFT felF F|F FT^ FFFF SME F^FTF^ STF ^ |F FT^ 
3TF?FT ^ I 

FF F^F" ^Fli^TFTF^ tF^ SMEs FF Flf^ ^ f^#F ^ F 

Fl^ FHItichl ^PsltF I F^ FTFFft ^IFFFT FF felFF FT^ FfeF5 I 

FF ^o'i^ ft ^FFTPtF FTFFfW ^ FTFFF^ FW Credit Guarantee Eund of 
Mongolia (CGFM) % SMEs FT? F^ FFT FFF^^TW feFT FFTF Ft 

3FW ^ I CGFM F tFFF^ fe? Ffe SME Ffefe FW FF Ftl5 I 

CGFM % FTFT, FFSTltt '^TFF F ttF fe fW PFFFTFFFT 3TTF^ 

FFFTFF F^FTFF Ft 3TTF^ ^ | Fit CGFM F hlfSF^eS^F^I FTI^ FTI^ FFFFTF 
F%F FFFF ^ TFlF^ FlFFT FFTT^ I 

FFtf^RTFT SME Financing ^ FTFFJFT FFFT FFTF Ffe F^ cJTFFTF^ 

ttFlFFT Ffer FF 7^ 15 I tlFlFFTF^ fe' F^lFF^ ^ ^ FTFF FFFT F? itFF 

o o o o ^ 

7X^ F15F I 

FTFF^ Movable Asset Collateral Law Fl<i FF FltcR 15 I FFT FFFF% SMEs FF 
5TFFT srf^T^ FF WFtF FFFTFF FF^ I 

PifI ^FFT Credit Information Bureau F^^FTFFFT 15 FF Bank of Mongolia 

3TFTFF Office of Credit Information Center F^FTFFFT ?tF^ 15 I F^ 3TT%FF 
15rFftF FF tl FFFTFF^ FFTF Ft FFFT fe FFcFFF 7^ F^ Fr?F5 I 

C\ C\ 

European Bank for Reconstruction and Development (EBRD) SKI FFftF Banking and 
Einance Academy t tF^FF F^FT srftFFFFFTT? SME F^FT, F^ ^FF ^ Trade 
Finance F^FFt FlftF FFTF Ft 3nW 15 I 



































































































































































































































Khan Bank SME ^ 

I ^ ^rFTcT, ^ 3TR?R ^ SME 

^ ^ 71^ tfT?R5 I ^ TTft Khan Bank % ST^t 

Incubation Center ^ 3TTT^ ^ I ^ R#rT RJ^RTtR^ SME 

Development Fund T Japan International Cooperation Ageney (JICA) R y<tN 
3TTT^ ^ ^ mR^H^ ^ 3TTT^ ^ I 

^rtRpf f^#!T m ^^TETT # ^ Pd^KcRl ^FfRTT MSMEs ^ RTRt f^T?RT 

^1d=P) fWRT ^ ^ ^RsR5 I 

^rnfvRTFTT R#Tf #I fcT^ ERrfTT PdWK |t I ^ 

Law on Finaneial Leasing SlTldd ^iPnd Xae Leasing % MSME rRrT '^fr 

W?T rI smi^ ^ I IrPF^ dddmi R#If (Leasing Company) 

WRT; ^ SMEs ^ sttt^'^RRTT spj^ Rrf% ^ T 

^R?fl ^ I " " 

Mongolian National Chamber of Commerce and Industry (MNCCI) R ^ET 'Ro^'j^ TU 
SEpT^THET T^trSET, ^ ?I?TT T 'TTT^ Tfft SME ^ ifRl 

yPei^M 15 I TE^RRR^ SME Cluster ^PtfrT^ ^ iflt 

^^iPMcfdl ^TTET ^ STErrET 15 I 

hJllpHiimi SMEs ^ ETtRt ^ RetT^ ^TilR I 

tlhlPdiimi -^%Tj SME fWRI dNHIcPi ReETW ^jReET 

TR^RTtEET SME d'iildd 

I ^ tt-dHd-H SME RtPR W MRT HPeS^M EE SfST 

■H"-dIdd, Financial Regulatory Commision Mongolian Stock Exchange ^ yPdPdPj 
tr^ ^EERETF lEIR rpR^ 15 I 

tt-dHd streTcT ^^^iPdd SME Development Program 2014-16 R ^EERpl 
dldld<^l Pd'Hl'Jl, Cluster Development, Innovation Development ^ diRl SERE^TET, 
SEfTcTT fWRT, f^rPET E ^RR PdcfldOl WWT ^RRTT ^ fvE^R 

^RsE15 I 

RRET ■H "-d I d d d SME Development Fund T Soum Development Fund hPh d ^"d I d d 
Rt 3RT^ 15 I SME Development Fund R RtRrJR IeFRERR Soft Loan RRET R15 RR 
Soum Development Fund % RRERRTR ^ RRTF R^ I 

FhlPddlFI RRElft ^iPMrdOl K T ^RRR Rft RTTR ^9^ SME Incubation 
Center dIdddI 15R 7 ^ R^ Mongolian National Association of Incubation 

Center RR RRRT I RRIRRRRR Rlf^ Dorkhan-Uul RTRRR Incubation Center ^ 
RRRRpl (Start-up) RR Rlf^ Ineubation, cTlf^ R RW^T^ ^ RRET R^ I 

Incubation Center RT R-'^ R^ Rff^ Rt^^RRpt RRR (Start-up) RT? RRRRRR 

(Workspaee), RR'^ldldl'Fd Business Matehing ddl R RRRRR/’^TRfl <siP<d RR 
f^#R %RT RRET R^ Rf^ I RtF Incubation Center R^ RRTRRT R^-RTR XY RRRRfl 
RRR (Start-up) RR RTRlf^ RRR^R^ RpR%RRRT 15 I 






























































































































































































W ^ SMEs^ spHTHT 

^ W#fTT ^ yrm ^^RSTTF? wr : Korea Credit 

Gurantee Fund (KODIT), Korea Teehnology Credit Guarantee Fund (KOTEC) T 

Federation of Credit Guarantee 
Foundation (KOREG) I ^ ^ ^ 'fTWT I ^ ^ 

KODIT ^ WFTT, ^ Ti^FTRl^ ^ 

^ I 

^ mm ^ sftft?! TfNt mvm mm mm^^ mrm m\ 

o ^ o ^ 

RT KODIT ^ ^«imT wr3^ ^ I ^ ^ ^TTWfFFF mvm ^1^ ^ ^Rr% 

' CN 

SMEs m ^ W#fT ^ 3TTT3^ I FM ^ WTFFT, 'i©^ -^TPIT 

(^,^00 ^Oi(, OOO Jtll^cTl ^TTT^ 3T^ 3|i)Rcfl ^FR 

^?T%?T KODIT ^ ^^RSTTFFfT^ I m Financial Service 

Commision (FSC), SME Business Administration F Ministry of Strategy & Finance % 
f^TWT ^ 'fl^ I 

KODIT % ^TRFR^ Ko STf^RFF SRFR RTW F 

3R5T =5fr?RTd: 'i vif^m (wift ?r^) Ffr ^ ^ stf^ 

^ I 

KODIT % mrw cAiPTb^ld ^ I W^TT# ^STFR 

dwllfltll #nT KODIT RT PtI FT Online 3TTFFF I TTRT 

3|MdHf!^v|l^ KODIT % tr^p Ft ^cpjd F^ I FF’ FT^ KODIT F 
SMEs F^ tf^ FFFT (Bankability) FSTR FF FF^FFF Ff^ FFR Ft STTt^ 

^ I 

KODIT ^ Start-up Ft FF^F mm F^ F SRF SMEs Ft FF^F F^FTFt ^o-^^ 
Fft^TFFTF mm Ft FFIS I FFFfFT, fttlF F WF tFT FT^F? Ft FTFFF^ 
cFFFTFFF FFf Flft FFF FlItTrtt ^ I ^FFFF Flft Ff^FFTF FFF 

RFF srtit# FFR ctftFTFt ^ I FFW OX ^ Fft^IFF^F FlftF FFT 

■^TFP FltRTFt ^ I 

KODIT ?FTFF FFFFT FFFT FFFFT FFFF cPIRfIFI F^ mm tFFT srt^ 

O O CN O 

F^FMH FFT tfrTF FTF (Moral Hazard) mm^ FF^FTFF Rft I mrm F^ 

mm F^FFTFt ^FTFFT Ft^ ^ FftRTFFF F^ F7^ FFFFFT FR^FTFF FFT 
FTF FF KODIT FFTF FW FfttFFFT FFtW ^ I 


•' Sakchyam Access to Finance (2017) 






























































































































































World Bank Group (2018) ^ 3R^ ^if^ 

^RK ydlf!0l 3TT!TTf^ ^ WF Hd>d=1 FFT S^tof^T ^ MrTT 
STTSnf^ Mill'd,"! ^ I WRT ^FRfrR^ SMEs RTF FtPrRT 

RtTT mSRW dfwlf^d ^ I RtTT mSTTF 3RTRR ^MHOI RR 

o 

wn^ RRTFF (FTRTT, B02, True North Associates T One to Watch) ^ TTF^ 
Ff^R^ RTF dFR WT I RTR TT^RTT RRT RRT^ TTFFT^ R^ 

RRRT ^.c; 3T^f^ FRT T RRTRS^ FtRTT T B02 % FRTR; T 

1^5- 3T^i^ FRTR^ ^ ^RFTRTFR R^ WT I RftWRT FRT RT^ 

FtTRTRT Development Finance Institutions (DFIs) % RfcT^TF TTROft R^R^ T 
RtF RTF^ ddPd^d T SME RRI^ft Rt SRR^ ^ \ rrt^ R^pePEfI RRRT 

RRT RF RRRRRT DFIs RTF RRFpt RTTR?! B02 R^ RRT^t ^ SME T^R^ ^ I 

CN ' 

Beed Management Pvt. Ltd. (^O'lc;) SRTRR STT.R-. ^OW/^i( RT RRTR^ MSME 
^ sterrfW R^ STRR (Credit Gap) ^ RTFT^R ^RRRRR^ ^fPtR 
Rf^^TR T^R^ ^ I RtF STStRTRRT T RRRRTTTR^ RRTRR^ RRRT ^ MSMEs 
% 5RRRTR RR STTR# RT SpJ^TRTfW f^#R ^ R#R R^ R^ RRTF^ ^ I 
RdlMRlR=h RlRFF RRRTRpW Rlf^ RRRRT T ^RFRRT TF% |RT 
^RRRTR RfeRT SlRTtR f^TRRT RF^ RTFF^ ^ I S^RRlfW R^ R^ RpiFRT 
^RFRRT T R^ Rt%R% RRTf^ R^ RTF RfcT%RRRT RT^ IS I 

Sakchyam Access to Finance strRTT %RTRRT 3TR RoRcf) SME 

Einancing Gap TF^ IS I IfF RRT f^T?tR TTTRTFFRTF SME ^RRT R^ RRTF RR 
RlrRTFR RR^RTFR MSME ^ f^rftR RTRRR?! RTf^ STPR^ ^ RT dRPdd T 
ST^^RRTfW ^RRT STT^ |R RT!R RTF RfcT%RRRT RT^ IS I RTF yPd^ddOl 
R^ RTRR RTRRTR^ RFTRRTR^ RTf^ RtRRTF RTFR, rI^ RRRR T d^RR^ ^ 
RFtRW ^ RRRR RTPftrtT SS I FTRR^ RRT ^FRT ^RR d^RR^l ^FRT 
^RR #RRTRTF PdTdK RR RT tR RRT f^T?tR RTRT^ ^Pdd(Pl 

RFRlPldlFI TRTRR T ROPld R^ ^RR RTRT TRTRRT RR rI^ RTF 
RfcTtRRRT RF^ IS I 

%WITT SMEs Financing 

RlRRT STTRlR (^o^iO R^ Rf# RTRRTR^ 3TTRTTRR% Tplt RFRR RTFFRRT 
^PdRR, RTRTRR, RRTTft RRT RpRi'RTRR RRTT R^ TR^ 3TRTRR f^FRR^PtR 
cFlOcFl TRTRRT, RRT R^RR^ RRTRRRfT RRRTR T RRTptFFRTF 

RRT^ rsTT R^ RTRR RRRRT RRRR srr-^ttR^ tjr d^ld-PlPd RRRT 

O CN 

R^ IS I RTF 3TTRTTRR% RR, R^ RRT RTRT R#RRT RRR^PlRRTR^ RTp^ 

o* o 

f^rPiR r|r t rrf^r^ rtrtrtr P^t^ r^ tr^ strtrr td?, i^rpR rtrt 



?T?TT WTT ^^THT ?r?TT 

srf^RPT Ep^ WF^ ^fTT f^SfRiF epht^ i^TT^ ^ I ^ STTSTRFF^ 

Flf^ F^ 'El^ cT«TT ^^TTFT OTFF^ ^F^TTW Fft FtMeP ^O ^FT 

WTTft ?T«TT ^FFfnFFTft ftTFFT FF 3T^^ ^ I F^FEfF FTlf^ IrF FFT f^T?tF 

FRWFFT^ ^FTFT F ^#fTFW FFTF ^ Ep^FTFT ^ 

^ 3T^^ T[%^ ^ I cF^Fft Fc^ FF^TfTT V'l F^T 

WRT, EptFF^ Fft^TTFFT, f^FFF’^ttFf f^rftF F^FF^ WRT F ^ 

/o’ o 

STTFRT ^ 3TF^ Ff^’ FT^F^ ^ I 

3TT.F. ^013^/13^ FtFoJRTT F^tFcTF #T F ^TFcTT FT^ FFT 

^FFFTTF FF FFFF^t ^ ^FFRT FFRF ^FT^ FFi^ ^FFFFT 

o o 

Ff^F^> ^ I 


^HFT ?TFT ^ 





fWF (^O^i(,) 'El^ FFT FTFT ^FtFF^ f^FFF F WFF^ 

Fnf^ FFfFR f^TFTF, 5TFFT fWlF, fMt FFFRFFF F F^FT^eRFFT FF#F FF 
FFEPR% ^ ?TFT ^HFT ^3#F ^FtFF^ ^FFFFT F^ ^ I FFF F^TFf 

f^FFR F FFTSTR fcpRTFF FTlf^ ^HFFTFF ^ TFTF FF, F^ FFT FTFT FFtFF^ 
f^EpRT FF 3TTf^ FF F^ F^ FFF^ FTW ^FTF FFPR% 

FiFFi ^FFTFFT F^ F%F5FT ^FFT F^ FFI^IF FF, F^ FFT FTFT FFTF f^FFF 
E^ F^FTFF M^TFFTF# ^ FFT FTFT F^ fWTF E^ 

F^FTFF eptfMt, ^o^c; FTft Ff^F^ IS I 


f^FTF (^O^i() 3TFFR F^, FTPiF^F FFT STT^^ F^FTFF T FT 

t^TEP FFFtFFT F^Flf^d #T fWF, FFF^f^FcF fWF ?TTi^ F^'FTF F^ 
WTFT Fft F^FTFF FF SFF^FEP F^ Ep^ FFTF FFT ^TF, FFF, FFEPFF 
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STEWrm- ^ Cochren (1963) ^ ^ 

^r#fT 9R 1)4=1 ^ I 

z^x pq 

^o=^r- 

^ rio = sample size 

z = z statistic score set as per the accepted error (a) with two-sided effect 
under the normal curve 

^ p = expected prevalence represented by a ratio of proportion of targeted 
industries to the total number of industries. 

^ q = 1 - p and 

e = margin of error/desired level of precision 
irT 31^44Hdl FTTRt dPwlRcid ^1^ STTSrRTTT ^ 

CN CN 

I (^HRT X 

W ^ WTT 

Target population 275433 

p = -= -= U.8876 

Total population 310303 

q= l-p= 1-0.8876 = 0.1124 
e = 5% margin of error = 0.05 
z = 95% confidence interval =1.96 

„ , . 1.962*0.8876*0.1124 . ^-2 Tnc ~ 1 ^/l 

Sample size =--= 153.305 - 154 
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o.'^.c; 

'I 

o.^K 

X\o 

^V/o/ ; 





?77^ 5"s7R 

0 . 

? 

o.^H 

?. 00 

wmw 5^W 

0 . 

? 

0 . 

l^K 

?77^ ^«77' ?ri»^fF7’ 5^ 

O.^is 

? 

o.^k. 

?. 00 


^ •• f8^<7w wf^rw 


cTSTT ^ "fFT ^^TPTT ?T«TT sterfTT 

^c: ^TF^ 71^ I ^ ^rRf "fR RFcFT 'I PdH^Pd srf^FRTR" 'I 

^ W^mi ^O ^ I (dlPdcW =;) 


dlpHehl c; : SMEs^ ^ ^ ^IT^ WT (f^W) 



Rw (Mean) 

d^dd^ (Mode) 

RRFT 

CN 

3Tftl=hdd 


^ 0 . 0 ^ 

^0 

'1 

YK 



^0 

'lO 

'1^0 



'IK 

K 

^YO 

wR 

\%^X 

'IK 


^0 

1( 

^Y,Ol3 

'lo 


^0 



^0 



0 CN 


^0 

'IK 

^0 

^V/o/ ; 





(77^ 5"s7R 


?o 

? 




?o 

is 

^0 

Wm WW WmW (7W 

?e», y? 

?o 

? 

?^!< 


^ •• ?WW 


^FTFRT c;i(A RR FR FR WfRR 

^ RR RT y<d^dHI^ f^RT^ ?SRfTT ^PfR ?5 I ^ 

^^TRR fRfRt ?^RfTT WT cTR RRT ^^T?T 























































































































^ ^ ?T«TT ^f#fT ^^T?T 

W^ ^ I (^ ^) 



V.^^^^WRT ^THT ?T«TT RK (Cash Flow) 

FIT? ^5^W TTM ^TT^ ^^niT% ^ I ^>FT ^ffl^FT 

(Hypothecation) T M^fTT ^R^TrrTTHT? Tm I 

(enter ^) 


enter ^ : SMEs t jm ^ntet f^rtet 


ftleil+l y«bK 


nn^ y=ll^ (CashFlow) 

MpfiHI 

hKI-H (Hypothecation) 

te 



'HJ-yPel 

^nr 

c 

mmI 

o 


ftlelN^ 

'Hlell 


^ •• ?WW 


v.^^tcRTT ^^fpnfTE^ tester nften nte ^ te^te 

termer tenter te fte^ ?rt^rte tete ^ ' F'ten tente te te 
^^r^iieiHjJi te fte^ ^fter I te te rnnr erm nten tennte ‘rnnr 
erm Trten ^wnr nn^te’ ^ nftesmr te tete ^ ' (temn 

<lO) 





















































































































cntor : eFirfiTT STFcT SMEs ^ ^TW (srfhWTT) 




r 

rN "N rN "N 

f^ 

nJ^TFT 


H^<c|^'Jll 

o 

HK^i^^l RTtIT 

c^^rrb^ld 

^ ^Ph ^ d 

<l<si< cfr^jfT 


mwr 

? 




wmw 

o. o 

6>. C> 

c>. c> 

o. o 

mm mm wh>mi 

1^.% 


o o 

?.^ 


^; fww wwmr 


.^Ysrter^T ^5TRT cT«TT cT^TT ^WfTT MH<ch^l' 

(SMEs Refinancing) ^FTWR^ ^ I 

.^:<^WRT ^THT ?T«TT Vlf^m ^ ^TPT^ 

W?T tr ;r ^^.i( W^ STT^ 

^ I (^ =;) 



^ .• ?WW ^9TW 


^FTMRT 'io ^^T?r ^TRT cf^TT R'^F^T^ ^^TlRTF^ ^ STtEF# 

^pferr ^^TcT% 3 Tc^ ®RTTW Wi I (cTlf^ 'i'i) 










































































































?ntor smes wi ^ yiN+ii (srfcTwn) 


^dMI 

3RR^ 

^rf^jRTT 

■^RRT 


STdJ-^ 


dPddI 




d%d 

^RT 

^X 




=;d 







^HT d"^ d'HiHI 

^0,0 




c;.c; 


^ •• ?WW 


V.^^^WRT ^^T?r ?THT ?T?TT f^R?TT 

^i(.1 ^^TcT% chRs-Hc^l^ ^^^1 T ^^TcT^ 

I (dlPdcM 


?nf^ *1^ : fWr ^JrfJpfrRT cbPidl^ (SffcTWTT) 



d^fedT? td 

ddddr 55 

d^fedT? 55 

^TFTT 




d'^^RTT 

^0.0 

^0,0 

Roo 

RdT d"^ d'HiHI ^dMI 



R.^ 


^ •• ?WW 


^^THT ?T«TT ^^fpfTF^ BFIs ^ ^ ^rr?T W ^TFFFT 

#FFTT, ®i|N<i< T MFR sr^Ndl^ ?fPfT 

^fTT^ 71 ^ 15 I (dlPd^M 


dlP^Icbl : SMEs ^ ^ 




dd^Pddl yPd^dl 

Mpfidl 

sJTMdT 


ftidl+l ^dTd 


G|ch ddT Mfd d^dT^ dRT y=<lE! dd ddlf!^ 

=^dr 

3TR (dmT ddd dF^, ^=I|!(IR, ^\?X) 

dMI 

dd+KclHIdT? dMdifI d^d 



^ •• f8^<7w wf^rw 


wwr^ wmwR'SMEs w wwf ^f^wm 

cTSTT spldd^l ^ yf^^TcT FFTT^ 

t^^mvE: ^ ddM^ 'ff^ d^i^cP) ^ i (^ ^) 

Y.^o ^TRT cTSTT ^^TFTF^ ^Rf T 

FRiFft^R ^ (^RnTpR ^FR) ^ sT^Ndi^ yrm WRm 
55 I (dlPdd^l 'l^) 



























































































































































enter 'iv : wnnft ^ mter 



^rrteeRiT 


^r^Hi 

H^ll’^r ter ^nr^ 

_i 2 _ 

ter 

sr^n (te srte, w^ ter^TRF, te) 

te 

^dMK 

^stT 

ftidi+l ^nr^ 

mmI 


^ •• mwm wfsTW 


STTSrr^T^ ^fRT ?r?TT ?r?TT tet^ 

^ te W^ ^ ^rcTTW WT I cR ^^TfTcT ?s^TfTT ^ 

^ c^uiio^l ?r«TT WRTcT 

^fRF^ IrF ?T«TT ^5R«rRR ^ te tet ^RTTW WT I 

(W ^) 





?>- vV 


/-' ^ ^ 
^ Z’ 








sjfjp ?T2rr f^rfra 


^ •• ?WW wfSTW 


V.^^^^TPTT cTSTT ^WfTT 0.i(,^ ^^TcT WW% teR 

wtPt^r/w?^ #R#terr 151 (w ^) 

STTSTT^R^ ^ ^^TRT ?r«TT ^^TFIF^ HHH^I teR 

f^te mR^hh=f 1 ter ^r?m^ wi i (enter 'Tio 



























































































































?ntor (srfcTwrr) 







O 

SRTRR- 

^ N H1 




13 13 


'jv.is 






0,0 



^TRTT ^HiHI d'ilMI 







^ •• wfsTW 


V.^Y^tn^rfTT #F^€t7TTW f^#!T ^SPT mR^HH ^ ^T^RffTT 

HJII-Dc^dlcRl STf^^^RT, ^Rw<I1®IKc^ 1 SHtecTT T 

(diRicPI 'i^) 


dlRl«bl Wf^/Sn^ ^r«W<J)*{l 4 >d SMEs Financing 



^fmRi«f<ii 

dj|i'?ici,dicR dr=ii)=ii'H 

mR-hi 

-WlRdd/yi^^d ^RdildR 3T^ddl 


Rd dldl 


c^ddK -^iPddd =JT^'4T 

^STt 

Y^di^ilddl^ 3T^ 

Midi 




ww7^ Mfw mm ¥hfmw 

'^A'i SRT^ ^5TRTT ?T«TT H^lddKdld d^dlc?) PRIT^ dd|iicR| 

I (^ ^) 


^TTTjf i(o ^^■Rf ?THT ?T«TT ^WRT 'l4)ddK C^RR RtW^RT) 

RFfRt f^T?Rr ^!RT hR^HH ^^TRTTW H<^cR ^cTTW WT I (diRicPI 'l^) 


diRiePi Rt^piwtt^ mR^hh ^ (siRtwtt) 



3Ir!P% 



d^Ndl 


vj’SUM 

^^Iddl 

dw"! 


SRTRR 




'n.c: 

Y^.Y 


^RRfT 

Roo 

1(0.0 

0.0 

^0.0 

0.0 

^RT RdT RHiHI 

^.R 


'lio 




^ •• f87<7w wf^rw 





































































































































f^TW^’FTfTTW ^TTOTTT FFTT^RTT^ 3Tf^^'FT?r, 

^^R?TT^ ^ F ^ ^rrat Rhhi^ ^nw ?fRT wf 

I (dlRl=M 


?ntor "ic? : Rt^FRPT ^ SMEs Financing T^fcpr 





mRhi 

^=lT^ii^ 'Hiy<dl+l ci,4i 


Mm 


dpHMH -^1^dJ|d 


m41 ddK 

_i2_ 

mmI 


^ •• ?ww wfmr 


Y.^cj^^TPTT cTSTT SMEs Financing ^ RttF 

ddli^=hl WT : 


V : SMEs Financing ^FTWF^ 


EFT EEWF^ 

• ETSTETT^ 3mR 

• Rrcft/ETqf^ ster 

• ERT# +H^i sTwrrd' 

O ^ 

ETjf^ E^FPT 

w{m^ 

o 

• gf^RFTF (EEE FTR, +MNId ddHd ^pfeE) 

• Rjcft IRWFTT EERT 

rNr\*^ -^51 

• ^Ml xi'yMMI$ ^r^T^T 

E^ EEf^ (3TEF EET ETR^ SMEs % EET EETE^, 
^¥KTW REETW ETE EEpft E^, eReTEET EET 
EETF^, RRETE/ETETEK/EfEETET FT^ SeR-) 

3FE EEEJIT?^ 

• 4>HM\< RTEE7 f^EEE 

• licfi+d EEd -^ird+l EETE 

• gtcETFEEEE ETEETE^ EETE . 

__ 


V.^^^^TETT cTSTT SMEs Financing WF ddMd 

?itOTTT ^cTET^PT WT : 



















































































































K : ■?TFTT ?r«IT 



, rN r. ^ , 'V 

fm ^nrw 

^wrapT^ ^iPi 

• ^STTcTFTfSRjt 4>\^^h tHo^HH ^ 


• ^ (Affordable) ®RR^ 

o 

• d^dl ^?rfTT dcoMd 

• ^RTT yP^ilHI^ «FT 'H<-^c|,d ^ 

• FTFfr ^RIT WF ^ 

• MRiH'dHI ^RTT/^RTfT'^ft^ ^RIT WF ^ 

• T ’H<<^ TtRTT R^TTf^ M,=I'H^ TtRTT STRTR y=ll6 

• c(c 1 ,Rmc 1 , Rrcft : ^rRr, cJTRTFr, TfkFT, SfP^ W^T, 

^iTREft STlft-) ^ ^ETET Eft ^RTT W?" E^ 

• ^RE EETF EE EtrWE E# 

• ^cMKHEHcF E^TtEET? ETERtEET ki WE EE 

• '^TET EERETE ^ EEEE E^ ^EEW RtETE^ I 

o 

3RT wmi ^Miyu+i 

• ERE^ SMEs ^ E%ERT Eft EEER, EE^RTEEE E^ 

0^0 CN 

T EW EESTEE^ ^EE^ET E^ 

o 

• SMEs Ef^ EWrft ^ EETE^ 

• 3TEEEEE EET f^EEEET ^ 

o 

• tE? EET ^ERTli SMEs ET eRtETE EEET EET 

T^ TR ^ 

• SME Bank ^ WW eR I 


: teF ^«(T 

V.VO^^TTM ^^TcT cfSTT f^T?T^ SllchK+l 3TT!TTW, 

^ (sMi^ ^ SfiT^) ^ 3TT!TTW T 

^^T?T% SF^r ttPTW (^: Mt, ^TPT^, STR, ^PRt^ STlf^) ^ STTafTW 
SME ch^lchi ^ I (W 'lO) 






IrP ?r«TT f^#!T ^ WF ^^^RTTF ^\XR Fftf^T?!' 

?THT ^ WF 

^ I 

Y.Y^IrF FFT f^#!T ?RSTRF ’^TMT FF^F^RF^^^ FTFr F^ FTFF^F^S^ FW 
^O ^ FTFF^ FTFT FFT F^^FTT F^ Ft^TW IJi I 

(FTter 'l^) 


?ntoT W f^#F F^FFFr FTF^ FW 


r\ 





fqFFF (FT^ FMT) 

^TFF (Mean) 

FfFF (Mode) 

^^d'H 

o 

3^|b^c^^d+^ 

4>'<>\\dt^ Flfh FTF% 

FfF.F'1 

no 

n 

noo 

dp'^iildi^ HlPl 3||^(iH 


no 

n 

u;00 

+'j 1I yM FF 

'i^VS.OO 

XO 

F 

KOO 

ch'jll yikl F^ (’HMI FFT 
FF7TFT F^) 

^0.00 

^O 

o 

^lYO 


^ •• ?WW 


FTFT FFT FF^ FFTFFFFTF FFTF F^F^ F^FTFS^ 1©^ 

F^ T^F^ ^FFFF^ 15 I 

Y.YVFt^TFFT Iff FFT f^T?tF F^FFTFFF FTFT FFT FF^ FFtFFFFTF FFTF F^ 

fI^^TF F^FTFT FF/F^, O.^^ F%^TFFT FTFTF (Hypothecation) 
F o.Y^ Ff^^TcTFr 3FF M' (F3FF, FF FfFfF, 3Ff^) F#F FT^ 15 I 




































































































































ko ?r«TT =^k1®ik ^ ^=iMid 

^^TPTT cfSTT ^ ^TTf^^mT ^ ^ ^RTTW WT I (W 11) 

^ 11 : cbl<)«m< ^ %^FPT ^nWRT t^F w 

^R«n^ sfTW 


. %\ • 
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sWWWWV- 

-.wwwwwv 
.wwwwwww • 
^.wwwwwwww- 
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sWWWWWWWWWW 
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\\\\\\\\\\\\\\\\\\\\WI 

wwwwwwwwwwwvj 


'iv/o 


(ic| I '-I ^ I ct5| ^ wwwwwwwwwwwv 
VV0/„ 


w\\\\\\\\\\\\\\\\\\\\\v: 

wwwwwwwwwwwj 

wwwwwwwwwwvj 

wwwwwwwwwwj 

wwwwwwwwwvj 

wwwwwwwwvj 

wwwwwwwvj 

vwwwwwwj 

vwwwwj 



SRT -MPchH, 
^i(% 


^ •• f8^<7W 

srtot^T Irf cT«tt f^rfT^ cT«tt 

WF dp<^\*\ (Credit Gurantee) ^ I 

V.YVSt^STWTTT srtet^T IrF ?T«TT ^?HT ?T«TT 

trTF '^T?T¥f^^T?r FT F^ F^ FFFFTfT FFTR^ ^^FT WFT 

^ FcTTFFF WT I (W 1^) 

1^ : epFif m<i 4 ^layPaitia FT F^ cpFff 

ePT^FRFl^ BFIs ^ snw 


0 % 


TIT TTT^ FTTTT, 
VV/o 


j-W^ ^TFRT, 

/ ^% 



'11% 


STtftTT TTTT 

^r/o 


^ .• ?«Tc7W ^aTiT- 


































































srtef^T IrF ?T?TT SME dp^H\i oi|=l^|i| 

xr^ ^Vft^Rnr SET^ Loan Product fWRT ^ ^TcTTW WT I 

V.V^^^TUTTTT ^^TETT cT«TT ^ T^’W IeF 

cTSTT f^rfPT ^ ^ff^FETETT ^ 

Elf^ ^MilTb eMrETT W#fT EEEE, ^ ^PT Elf^ERT 

^RET ^PERRTT? m^ERTETT Wi I ^O) 


dlP^ebl RO : SME ^ 


ehdf 

ETEf^TERT 

ch'jll E^ yPd^'MIET ’H’:^d5'’'J| tj# 

Mpfidl 

dp'^iil ycilfichi HlPl ^Hq,Tb dHHH 'H?!'MR E^ 


+'j 1I y=ll^ s|,i|^H WX E^ 

Mr 

'HE+IRHI EE#E EERE 

^ET 

chdIcPt El^ ydK MEK E^ 

hn1 


^ •• ?ww wfmr 


V.KoEtEEET EETT E«TT EEEER ET% EET dRiid^l ^ ^PTEEET^EES^ 

’ETEPET ^ 3REE WmWTR g-ETWft fE ^ I 

V.K'l EtEEET srtefE E«TT f^T?PT EETTF^ SMEs ET ^ W?" W SME ^ 
StM^^^cTcTT (fEK WE f^Erf^ EETT EERTcW EEEPlft ^WEET 

E^ W^ EE, ErRlf^EPlft EETETP^ EER EE, Elf^), EET EWTtEE^ 
EWEET T Mt EET WE EET ^sRTE E^^EW Et%EER ERET 
ETEW ^ I 

EET f^#E EWEE% SME ERRE EEWEE #EE Et^EET ddl^cPI 

WT : 













































































































































% : SME 


WT 

^TRWf^ 

eF. 4>H^< 

^TW 

• -^IdHIcFl ^ 

• SME ch^jlNK 3T^ 

• 3T^ 

• ^TcTT ST^rRflT^ T{T\^ y[^ 

C 

• 7f^ ^FfRfrft (Dismal Loan 

Management Technique) 

• *\^<^\i TT^t FT^ 

eFRtr 

3I^?fTT?PT 

• ^FTFSfR tw srf^T^ 

• ^ ^ Hp'kl+I 

o o 

• FTlf^ (Receivables) ^ 

• ^ ^rfcET 

C 

• fW ^ 

C 

7T. chl{«4l< ^R^IERT 

mm 

• ciiH^ifiich #3ETT^ 3TR^ 

• MpRldHIcFI ^FfPt *H'^\< cFlilMiH 

• 3TR^ 

• 3ET^ T PdddIcPi ^ 

o 

• ^FfDTR FTTMr? re 

• ^feer ew^PPeet 

• EET Fff=rpETT SlfPps^^ 

arrp 

W. SME ^F5lfTTT 

• dl'FdPdcF nPfiEM EE EfeE 

• EfSffef 

• ^FR '^PP^ ERT ET%T EEEPP E# 

• EEW EERPP EE^ EEPtI 

o c 

• ^FR 3TE#R ^fP^et? 

• EEEET E^REE EE^ EEPtI 

C 

• STEEEEET Rp^ER 

3P^ 

ep. 'J^f^R/ 
^Rt^PR^TRT 
ri+N+l 
^FTsftfr 

• ^T^FTRT 3T^ 

CN 

• SME RETRT TRRTERET RipP 

• SME RETER^ 3RW PfP% 

• SMEs mi E#rEEw rePrt ere 


cTSTT f^#!T SME ^?mT!TEEfT ^nf^ 




vs : ffcp cr«TT ^ W<r 


WT 

^nTTSTFT^ 

^nf^ 

?m?IT 
^^JRT Tpf 

• ^ ttTW chKlc|K TTcW^ 

• ^Pc^t Product ^TR ^jfRRRft 

• ^RTT ^Kq^fT trT cTT^/yic^l^H 

• SME Client RT? ^TF%T 7 

• TRSTJT Tifr fiRTEhl ■^■RTqfcf^TTT 

o 

• GichPc^ch fi|dmi4^'d W^ 7T^ cq^T^TT 


• SIMRch rnq-d'JI yu||^dl> cTT^RT 

rN rv rN rN r r 


• TWPT TjTf/zrq^y^ ^fTff^ 

d^TR'/yicTllEiH 

• t^/^WrfrSRT cTT^RT 


• oi|c|^|fl|ch chl4i|1dHI TRFT ^RERT 
d^rq/qTRTT^ 

• wPt^TT ^pEcr^WrW HR4ldHI 
f^^FTW qf^TSRT 

• HRiTNHI clHHH d^4lq 

arrp 

^+ll6<Nchl 

SMEs ch4dli 

• TTPHlPcId SMEdl^ dddl 'HchHH 

• ^TEqT7%71 siPc^f (Branchless Banking) 

• ^TWl# (Startups) SMEs wi 7RR1 ^ 

Cs 

• ^ 'i4lchPd 

O C 

• viPd^H^lrUc^ SME Product 

• 71^ Pcici^uichi mmrm ^ 

O C 

• STEpf^TEF 3ETWT 

o 

• tRTT ^TWT n^^\i ^ rlSTT dP7=IMI 

3P^ 

^HTTSTR^ 


• 7TETT rlSTT B'^EETT ^TTEETT? cT^Z-Mlddmi 
RStf^ERTT 

Cs ^ 

• SME RT? TT^^ERERT qE^T cT^TT SRRR 

^ O CN o 

• SME qq Rif^" M^it^chd ^ 

c 

• SME TTFSE# ^ PeERTT 717-41 ch<u| 


X '^ f ^ ^iR^c^l 3 tt!tt^t^ ^ ^^tptt ?t«tt wfim 

^ m\i f^Tcflra^ '^T?T^^T?T ^ ^ ^ 

^ III chi ;nT^ ^ ^dll^chl ?S?T I (W 'l^) 





w TRTf ^ ^ ^ 



WTW: ^«TWTW 


^^TPTT cT«TT ^ 

mR^HH 7T^ W 


TT ^ 

?5 I (W 'IV) 


Wter SMEs Financing ^ 



=:^% 


mr: T^jwm msrw 




















?THT ?r?TT ^ 

^TR^R^ WT I # ^THT ?T«TT 

JlRlichl ^rf^^TRT fe^F r^iMRd 15 I (W w 


^ 'iic : f^T^^FRRiTF^ ^TTSR hR^HH<+) 

^NHicw mvm 



^: fWW 

?r?TT ^TRTRT Rl^^, ^TfK WF, FtRT, ^ 

3TTfW? f^TcftF^ ?^^TfTT <IHHH STIRTT Wi I (dlPdcW ) 

inter : teF? 5 ^ wwm fitter tet^rtet stirtt 


y<vj|«|| cll^eb 

FTFf^TRFT 

RT^ 

fP^dl 

RTF FFTF (Cashflow) 


■^Tr 


dd dJ-fPd 

^Ft 

dKId (Hypothecation) 

fldl 

dddl-Jl 

o 



^ .• ?WW ^9TW 


V.K^lTt^TRTT Pddfi^-H RFT FFT ^RTT FRp WF FFRF RRRF FR 

Rte, Ffte inteRT Rte T WFRTFF RFRT Rte ^RFT FRF 1?FT 

O' o o o o 

^FRFR FcTTFFF Wi I (Flter 
























































































































enter ^ WF 


ejaviif 'd'HIM 


cj^TT 

terr 

yRh'MI 

te 

HH<ch.j||ch) 

o 

te 

nnnnT qRi^N^l «RRn nter 

^srt 

nnte 

hi 4) 

y^K y'HK 


O 

'HIdl 


^ •• mwm wfmr 


^THT ?T«TT #R€tte?T 

f^te ^SR nte^ F^ n^nFTfTT wFtr ^tefR teR 

#R€te steRRTT F st^tRSTRTT FFRFF^ FW 

tet teF^ sidi^^i ir; I (enter 

enter : teR ^mtermte f^te ^rr^ nftenr nter 



^FRnRn 

4>H'^\< -^1^dJ|d Rnnn 

te 

=wiR(iH/yi^^d ^r^WcDsiR n^?idi 

te 

^'ii^i^'nddinT nnm 



^Ft 

^idii 

mnI 


^ •• f 8 ^< 7 w wf^rw 


\o teRR RR CRT n’terr tenF^!^ te iter^Rteer ten rsr hR^hh 
Fn nnter nw te ^rff^;^ nteR te nnR, ten nr^^nrn^ te ^ 
Rmteter te^nm ter ftete nnrw wi i (nrten 

niter ^ temwnte ten nmn mR^hh nter nn^ 



nTFRnPFT 

4'^) dnR 

o 

terr 

RtII'M dHy^dlFl te 

te 

HJII^chdlFl STfV^dm 

te 

F^dK '^)^d^ld RF^FT 

^ft 

FR Fldll 

MMI 


^ •• ?ww 

















































































































































?T«TT f^#!T ^SR RT W fept 

^ 7 F^ ^RTTW WT I (dir^chl RV 


?ntor ^s(: y«iid+ii ?rt f^PR^ ^fjf^ 


w TdebN 

^fT^Ritfai 

^HM <1^ 

mRhi 

dRTRT 


'H'’d5K 


3T^ 

^^srr 

R=hK 

hn1 

Pt^tt 

0 



^ •• ?WW 


«HllOld^/SrT^ 

dRi^c^i ^fMWt 

^ ^ T cWfT?.^ t^'RP ddl-Tl^ild ^T^fT 

15 I 

^3:^ cWlF^dd/W?^ ^rddflleS^-H s^Jt^^rtTr =; ^ ^FPT^frfTT ^FTT^ft 
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Financing ^ ?T«TT I 

srter^T IrF cT«TT f^#!T c^^IcFI STEFR^ 3TT!TTW SME cF^IcFI 

71^ ^RsIIIc^h SME cFdl+l iicF^Mdl I Wt 

3R^F«rmT SMEs ^ WF FTT^ FT^FfW ^VT^ FWW 31FTF 
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SMEs FT tf^ ^1ddld i^#!T FTSET^ hR^HH ^ IS I SMEs 

% tRpf chdNId Ff^^TcT FMFft F#fTTF ddH^ I FF% 

FFFTcft (Start-up) SMEs ^ F|FFT FFW fRsEIS I F^FTFFFT 

3TTFF#FF SMEs W<^ FfcT^TcTF FTF tRpf FWF F7FF fRi^ I 

KX Rt^ FFT FFF^ SME ^PTFFTFFT Ftof^T ^ FFT 
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tRpf ^FFTT SMEs FTF F^ FTFT FF fRfFTFF FFW FFFT FFTFT^ 
TFFT tRfR 15 I FTFt FFFsft RrR FTFTfF yRbFiR SMEs FTF F^ 
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^Rf?15 I ^ FFtRfTFTF SME F^FTFlR FTFFfR FFT^ ^Rf?15 I 
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RRT pT^F/RT?tE ^f^FTRiF SMEs Einancing RFTRRRft ^ FF#R^ I 
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^-fcTTO TOf 15t^ ST^flr^ FTlf^ TO TOF ^^5 I SMEs 
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